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Tax Administrator®s 
Welcome and Opening 
Remarks
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Business taxes 101

Session 2 Goals : Introduce you to the RI Division of Taxation and
explore the ins and outs of business and sales taxes in RI, including :
Åobtaining a sales tax account
Åfiling regular returns
Åmanaging flea market/craft fair sales
Åapplying for certain exemptions
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Agenda

ÅAbout the Division of Taxation
ÅHow do I comply?
Åregistration
Åsales tax
Åflea markets

ÅExemptions
ÅQ&A
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About Us
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27.13%

20.17%

14.84%

9.40%

FY22 Receipts: $5B

Withholding Sales Corp PIT Estate, M&B, Hotel & Other

Total State Tax Revenue Collected by 
the Division of Taxation

for Fiscal Year 2022 ($, In Millions)

The Division of Taxation:
One of six agencies in the Department of Revenue

Á The Rhode Island Division of Taxation employs 223 tax professionals , 
administering more than 59 different taxes and fees .

Á Taxes represent the most significant source of General Fund revenue for Rhode 
Island Ѵfunds used to help pay for vital services including public safety, 
education, transportation, and recreation for all Rhode Islanders.

Á Each year, the Division collects and distributes more than $5 billion in funds to 
the State, municipalities, and other agencies (as of FY 22).

Our Mission

Á To foster voluntary compliance with the Rhode Island tax laws and instill 
public confidence through professional, impartial and ethical conduct.

Á To administer and collect all taxes as required by Rhode Island law in the 
most efficient and cost - effective manner.

Á To assist taxpayers by helping them understand and meet their tax 
responsibilities.
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About Us

Our Mission

ÅTo foster voluntary compliance with the Rhode 
Island tax laws and instill public confidence 
through professional, impartial and ethical 
conduct.

ÅTo administer and collect all taxes as required by 
Rhode Island law in the most efficient and cost -
effective manner.

ÅTo assist taxpayers by helping them understand 
and meet their tax responsibilities.
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Are you ready to start your business?

Taxation registration is just one 
of the steps in setting up a new 
business.
Other Federal/Income Tax 
Considerations: 
ÅEarning side income: Is it a hobby or a business? | 

Internal Revenue Service (irs.gov)

Å IRS Publication 535, Business Expenses for a 
further guidance on Business expenses

ÅAbout Publication 334, Tax Guide for Small 
Business (For Individuals Who Use Schedule C) | 
Internal Revenue Service (irs.gov)
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